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CITY PANK FARMERS
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— INCORPORATED UNDER THE LAWS OF THE STATE OF CALIFORNIA — b
THIS CERTIFICATE IS TRANSFERABLE IN THE CITY OF NEW YORK OR IN THE CITY OF SAN FRANCISCO

SPENCER TRASK & CO.
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FULLY PAID AND NON-ASSESSABLE SHARES OF COMMON STOCK WITHOUT PAR VALUE OoF THE WESTERN PACIFIC RAILROAD COMPARY
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